	Application for Variation

Schedule 5

	Mortgage Manager
	

	Contact Person
	
	Contact Phone
	

	Existing Loan Number
	
	New Loan Number
	

	Borrower Details

	Borrower 1
	Borrower 2

	Full Name 
	
	Full Name
	

	Current Address
	
	Current Address
	

	Guarantor Details

	Guarantor 1
	Guarantor 2

	Full Name 
	
	Full Name
	

	Current Address
	
	Current Address
	

	Notes

	Please specify in detail any notes you require FirstMac to be aware of when processing this request.

	Existing Loan Details – Prior to Change Date

(Print Loan Details Page for each split from Ibank, and attach to Schedule 5 when submitting for approval)

To print select ‘File’ and ‘Print’ from the internet explorer menu. Select ‘Basics’ from the options and change selection to ‘Landscape.’

	
	

	Information below is current as at:
	
/
 /

	Total of Existing Loans
	$

	
	

	Split 1
	Split 2

	Product Name
	
	Product Name
	

	X Reference Number
	
	X Reference Number
	

	Loan Type
	 Interest Only  OR   Principal & Interest
	Loan Type
	 Interest Only  OR   Principal & Interest

	Current Loan Limit
	$
	Current Loan Limit
	$

	Advance/Redraw Amount
	$
	Advance/Redraw Amount
	$

	Balance
	$ 

	Balance
	$ 


	Arrears Amount
	$
	Arrears Amount
	$

	Current Repayment
	$
/ month
	Current Repayment
	$
/ month

	Term Remaining
	
months
	Term Remaining
	
months

	
	
	
	
	
	
	
	
	

	Split 3
	
	Nature of Variation

	Product Name
	
	
	 Increase in Principal Sum (Additional Advance)

	X Reference Number
	
	
	 Substitution of Security

	Loan Type
	 Interest Only  OR   Principal & Interest
	
	 Partial Discharge

	Current Loan Limit
	$
	
	 Product Change

	Advance/Redraw Amount
	$
	
	 Consent to Second Mortgage

	Balance
	$ 

	
	 Change to Mortgagors

	Arrears Amount
	$
	
	 Change to Borrowers/ Guarantors

	Current Repayment
	$
/ month
	
	 Other: Extension of interest only period for   years

	Term Remaining
	
months
	
	

	Required Information

	Mortgage Insurer
	GE Mortgage Insurance Company Pty Limited or QBE Mortgage Insurance Ltd

	Policy Number
	

	
	

	Product Change

	Product Name to be changed to:
	

	Interest Rate
	

%pa     Variable   OR     Fixed

	Nominate Split
	


	Partial Discharge or Substitution of Security and Details Post Variation

	Security being Released

(First Registered Mortgage over)
	Insert Releasing Security Address.

	Existing LVR
	
%

	New / Retained Security

(First Registered Mortgage over)
	Insert New/ Retained Security Address.

	New LVR
	
%

	Security Valued
	On 
/
 /
by (Insert Valuers Name) for  $

	Mortgagors (Full Names)
	

	Loan Limits Post Variation 

	Split/Loan Number
	Split/Loan 1
	Split/Loan 2
	Split/Loan 3
	Split/Loan 4

	Proposed Loan Limit Post Variation

Including all amounts available for redraw.


	$
	$
	$
	$


	Increase in Principal Sum and Details Post Variation

	Amount of Increase
	$

	Purpose (Full details please)
	

	Interest Rate
	

%pa     Variable   OR     Fixed

	Nominate Split
	

	Split/Loan Number
	Split/Loan 1
	Split/Loan 2
	Split/Loan 3
	Split/Loan 4

	Number of Repayments Remaining
	
	
	
	

	Proposed Loan Limit Post Variation

Including all amounts available for redraw.
	$
	$
	$
	$

	New Repayment Amount

No repayment amount needs to be included if the loan is Interest Only.
	 Interest Only    OR 

 Principal & Interest
	 Interest Only    OR 

 Principal & Interest
	 Interest Only    OR 

 Principal & Interest
	 Interest Only    OR 

 Principal & Interest

	
	$
/month
	$
/month
	$
/month
	$
/month

	Security Details (To be completed for all loans increases)

	New / Retained Security 1

(First Registered Mortgage over)
	Insert New/ Retained Security Address.

	Mortgagors (Full Names)
	

	Security Valued
	On 
/
 /
by (Insert Valuers Name) for  $

	New LVR 
	  %

	Other – such as change to  Borrowers    Guarantors    Mortgagors    Consent to Second Mortgage

	Please specify in detail.

	Conditions

	Please specify in detail.

	Originator/ FirstMac Fees and Charges Solicitors refer to SPV Schedule for Settlement Cheque Fee and Processing Outlay

	Application Fee
	$0.00

	Valuation Fee
	$0.00

	Settlement Fee
	$0.00
Applies to increases only – Solicitors refer to SPV Schedule

	LMI Premium
	$0.00
Payable by Borrower/s in all cases

	Processing Fee
	$0.00
Applies to increases only – Solicitors refer to SPV Schedule

	Other Fee
	$0.00

	
	

	Office Use Fees and Charges payable to FirstMac as per Original Loan Contract
 Debit Loan Account   OR    Cheque Payable to First Mortgage Company upon Settlement

	Partial Discharge Administration Fee
	 $ 150.00
	
	Deferred Establishment Fee on reduced limit
	$

	Special Attendance Fee
	 $ 260.00
	
	Other Fee
	$

	Mortgage Manager Approval/ Recommendation
	
	First Mac Origination Approval

	Officer’s Name
	
	
	Officer’s Name
	

	Signed on behalf of  Mortgage Manager
	
	
	Signed on behalf of First Mortgage Company
	

	Date
	
/
 /

	
	Date
	
/
 /



	FirstMac Limited  ABN 59 094 145 963
	Phone: 13 12 20  +61 7 3017 8888

	Australian Credit Licence 290600
	Fax: 07 3002 8400

	GPO Box 7001
	customercare@firstmac.com.au

	Brisbane QLD 4001
	www.firstmac.com.au 



